Barcelona Macroeconomics Summer School 2014

Firms, Trade, and Aggregate Fluctuations

Instructor: Prof. Julian di Giovanni
E-mail: julian.digiovanni@upf.edu

Description

The exponential growth of international trade over the last five decades has led the
economies of the world to become more intertwined. This course studies how trade
integration can lead to greater aggregate fluctuations of the domestic economy, such
as increased GDP volatility, as well as leadings to the transmission of shocks across
countries, resulting in more synchronized business cycles. The course will discuss
empirical cross-country work, as well as focusing on recent research highlighting
the importance of firm heterogeneity and input-output linkages across sectors,
which can be used to help explain the observed aggregate relationships.
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